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Ken King column: Dads, teach your kids about money
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Fathers know best; just ask any of us fathers. Of course, after a little reflection most of us will agree that we
could or should have done a better job. One of our biggest challenges was or is teaching our children how to

handle money responsibly.
Why? Because if we don't, who will?

We know children mimic their parents' attitudes
and habits. That puts a lot of responsibility on our
shoulders, not only to teach but also to serve as
good examples when it comes to personal
financial habits. Here are some hints to help with
making sure you are doing your best when
teaching your children about money and dealing
with life.

Have you shared how you pay your bills? Sharing
the monthly bill-paying process is something most
of haven't done with our children. Consider having
them watch you write the checks. They can put the
bills in the envelopes. Let them open the bills and
spend some time sharing how much it cost to run
your household. This will help give them some
perspective on money.

Do you discuss money in the home? Do you have
a budget? Have you shared some of the reasons
you have to change your spending habits because
of reduced income, saving for a vacation, the
heating bills being higher, repairs, etc.?
Remember kids have big ears, so don't try to hide
it. If there's tension in the home when money is
discussed, the children will sense it. Money can
then become a scary subject to them, and they will

want to avoid talking about money. They may
carry that fear into adulthood causing potential
problems when they have to deal with their adult
financial decisions and marriage.

Have you taught your child how to save? We have

taught our children to spend, but have you taught
them how to save? Have you shared the importance of having savings for unplanned expenses, or loss of
income? Making saving an important element of your financial planning shows your children that you place a
priority on preparing for the future. Maybe start a college fund in which you match what they save.

Have you taught your children how to give? Your children will observe how you support your church, charities
or other worthy causes. Take a moment to share why you give. The gift of giving starts at a young age, and
will likely stay with them for life.
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If you think about it, life is filled with teachable moments. Knowing your children will likely follow your financial ~ Breaking News: iPads are being auctioned at 95% off

examples is a major motivator for us. retail. View now.
SwipeBids.com

| realize you can't teach what you don't know. But with all of the books, magazine articles and Internet tools

available on personal finance, you have a great opportunity to be a great financial example. Take advantage

of the opportunities to learn and teach more financial skills. Part of your responsibility is to teach your

children and grandchildren good money skills.
Have a Happy Father's Day.

Need answers to your financial questions? Write Ken King, executive director of Family Service Association,
at 1930 N. Eighth St., Sheboygan WI 53081 or e-mail him at ken.king@excel.net. Family Service Association
is a United Way agency that helps people improve their financial stability and quality of life by providing
education, counseling, advocacy and financial management programs.
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